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PRESS RELEASE

CAPITAL DYNAMICS INVESTS IN CAREHUB ALONGSIDE QUADRIVIO GROUP

A €14 million investment to support CareHub’s growth in outpatient diagnostics and build Italy’s
leading community healthcare platform, targeting €100 million in revenues.

Milan, 16 October 2026

Quadrivio Group announces that Capital Dynamics, the global private asset management firm, has joined CareHub’s
shareholder base. CareHub is a platform operating in the outpatient diagnostics and community healthcare sectors.
Since 2024, CareHub has been part of the Silver Economy Fund, Quadrivio Group’s private equity fund focused on
investments in longevity and healthcare.

Capital Dynamics, through its Direct Investment strategy, invested €14 million in Celsus Holding S.r.l., a company
wholly owned by the Silver Economy Fund, with the aim of further supporting and accelerating the platform’s growth.
The transaction marks another important milestone in CareHub’s development and will enable the group to strengthen
its national expansion plan, accelerate the completion of acquisitions currently in the pipeline, and consolidate
existing facilities.

With Capital Dynamics joining as co-investor, Quadrivio Group’s total investment rises to €50 million. This follows the
entry of The Equity Club (“TEC”), the club deal promoted by Mediobanca, which in April 2026 subscribed a €50 million
capital increase in Brexia Med, the holding company of CareHub. Quadrivio Group and TEC remain equal co-investors in
QTEC, the vehicle that holds the majority stake in CareHub and over which they exercise joint control. CareHub’s founding
shareholders, Gianluca Santoro, Alessandro Bartucci and Valentina Rossi, will continue to play an active role in the
shareholder base and in management, driving the growth strategy, strengthening the clinics’ presence in their core
regions and supporting new openings in Italian regions not yet covered.

Following the latest acquisitions of TFM, Magalini Medica and Centro Medico Blugallery, completed in July 2026,
CareHub now comprises 20 acquisitions and 31 multispecialty outpatient clinics, with revenues exceeding €60 million
and EBITDA of approximately €10 million.

The shared goal of all investors is to build an integrated community healthcare platform generating over €100 million
in revenues, establishing CareHub as a leading player in Italy’s diagnostics and local healthcare sector. CareHub is
based on a hub-and-spoke model that combines traditional outpatient services, advanced diagnostics and innovative
technological solutions to meet the growing demand for high-quality, accessible healthcare services available across
local communities.

The transaction was led by Dario Di lorio, Investment Director at Quadrivio Group.

Walter Ricciotti, CEO of Quadrivio Group, commented on the transaction as follows: “Capital Dynamics’ entry represents
an important endorsement of CareHub’s potential. This investment will enable us to further accelerate its development,
drive new investments and swiftly complete the acquisitions already in the pipeline. We are committed to building a
leading platform in diagnostics and community healthcare, with the goal of reaching €100 million in revenues while
creating value for patients and our investors.”



Dario Di lorio, Investment Director at Quadrivio Group, added: “Capital Dynamics’ entry demonstrates that an
international investor, too, believes in the strength of the CareHub project. Together with the management team and our
co-investors, we are building more than just a group of outpatient clinics: we are developing an integrated platform
organised into regional clusters, where facilities, diagnostic services and, above all, physicians work together, sharing
expertise and care pathways to provide patients with more comprehensive healthcare closer to home. Our acquisition
pipeline is already well defined: these resources will enable us to execute it more quickly, strengthening existing clusters
and opening new ones.”

Andrew Bernstein, Senior Managing Director and Head of Private Equity at Capital Dynamics, stated: “We are delighted
to partner with Quadrivio, The Equity Club and CareHub’s management team, whose track record in building healthcare

platforms in Italy gives us strong conviction in the next phase of the company’s growth.”

Lorenzo Cirio, Principal on Capital Dynamics’ Direct Investments team, added: “We are pleased to support an
entrepreneurial management team whose growth strategy aligns with our own. Healthcare is one of the sectors in which
we continue to invest through our Direct Investment strategy. We are proud to back Italian SMEs and to contribute

actively to the efficiency of Italy’s regional healthcare systems, in line with our ESG objectives.”

Quadrivio Group was advised by Chiomenti, with a team led by Partner Salvo Arena and comprising Filippo Corsini,
Nicold Dejuri and Maria Giulia Casertano.

Capital Dynamics was advised by Bird & Bird, with a team led by Of Counsel Daniele Raynaud and comprising Elena
Beccegato, Angelo Fiorello and Ludovica Adamo.
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QUADRIVIO GROUP

Quadrivio Group is an alternative investment firm with over 25 years of experience in private equity. The Group currently promotes
and manages five thematic investment funds: Lifestyle Fund, Lifestyle Fund Il, Industry 4.0 Fund, Silver Economy Fund and Artificial
Intelligence PE Fund. The company offers a wide range of investment solutions designed to meet diverse risk profiles. Quadrivio
Group’s mission is to monitor international trends and develop products that meet the needs of both private and institutional
investors. With a track record of over 100 investments and highly specialised teams, the Group has consistently achieved ambitious
goals and delivered top-quartile performance over time. Quadrivio Group is 100% owned by its management, which also invests
directly in the funds, ensuring full alignment between the interests of the Group and those of its investors. Quadrivio Group has
offices in Luxembourg, London, Paris, Milan, New York, Los Angeles and Hong Kong.

Info: www.quadriviogroup.com | www.silvereconomyfund.com

CAPITAL DYNAMICS

Capital Dynamics is an independent global asset management firm focusing on private assets, including private equity (primaries,
secondaries and direct investments) and clean energy. Established in 1988, the Firm has extensive knowledge and experience
developing solutions tailored to meet the exacting needs of a diverse and global client base of institutional and private wealth
investors. Capital Dynamics oversees more than USD 15 billion in assets under management and advisement?, and employs
approximately 150 professionals? globally across 14 offices in Europe, North America, and Asia. Capital Dynamics is a recognized

T As of 30 June 2026. Assets under Management are calculated based on the total commitments as of the final closing date for all funds currently managed by Capital
Dynamics, including amounts that have been distributed. Assets under Advisement include assets for which Capital Dynamics provides services such as reporting,
monitoring and risk management.

2 Includes all full-time and part-time employees, as well as essential functions performed by temporary staff and long-term consultants.
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industry leader in responsible investment, receiving top marks (Five Stars) from PRI across all categories and investment strategies,
as well as in GRESB benchmarking for its clean energy strategy.

Info: www.capdyn.com

CAREHUB

CareHub is a network of specialist outpatient clinics organised into regional clusters to ensure a widespread and synergistic
presence across the country. The network provides specialist medical consultations and advanced diagnostic tests, integrating a
range of services spanning diagnostic imaging and day surgery to physiotherapy, screening and prevention programmes, and
community-based healthcare.

Info: www.carehub.it
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