
 
 
 

Capital Dynamics Closes Fourth Co-Investment Fund Above Target 
 
 
LONDON - October 17, 2017. Capital Dynamics, an independent global asset manager, today 
announced the final close of Mid-Market Direct IV (“MMD IV”), the firm’s latest co-investment fund. 
MMD IV was oversubscribed relative to its initial target of USD 350 million and closed with USD 383 
million in capital commitments. 
 
MMD IV, which began investing in early 2016, has deployed over 25 percent of its capital and has built 
a strong initial portfolio of seven mid-market investments to date, providing investors with broad 
diversification across industries and geographies.  
 
“This is our largest co-investment fund to date, which demonstrates the strong interest received from 
our investors,” commented David Smith, Co-head of Co-investment at Capital Dynamics. “It 
significantly exceeds the capacity of its predecessor fund and the extensive experience of the team – 
some of us have been working together for over 25 years - perfectly positions Capital Dynamics to 
execute its proven global mid-market direct investment strategy that provides differentiated value to 
our investor base.” 
 
MMD IV consists of new and existing investors, including pension funds, insurance companies, family 
offices and high net worth individuals across a diverse range of geographies including the United 
States, the Middle East, Asia and Europe. 
 
Andrew Beaton, Co-head of Co-investment at Capital Dynamics, “As private markets appear to be 
increasingly frothy, MMD IV’s portfolio was built on a disciplined value-based approach to finding the 
highest quality transactions and we are committed to maintaining this strategy. We believe our 
approach is a differentiator that enables us to continue delivering strong risk-adjusted returns for our 
global partners.”  
 
 

ENDS 

 

 
About Capital Dynamics 
Capital Dynamics (the “Firm”) is an independent, global asset manager, investing in private equity, 
private credit and clean energy infrastructure. We are client-focused, tailoring solutions to meet 
investor requirements. The Firm manages investments through a broad range of products and 
opportunities including separate account solutions, investment funds and structured private equity 
products. Capital Dynamics currently has over USD 28 billion in assets under management, advisement 
and administration. 
  
Our investment history dates back to 1988. We believe our experience and culture of innovation give 
us superior insight and help us deliver returns for our clients. We invest locally while operating globally 
from our London, New York, Zug, Tokyo, Hong Kong, San Francisco, Munich, Birmingham, Seoul and 
Scottsdale offices.  
 
 



 
For enquiries, contact:   

 
Jonathan Hodgkinson 
Managing Director | Prosek Partners 
JHodgkinson@prosek.com 
T: +44 (0)20 3878 8566 
M: +44 (0)7387 404 951 
 

Nicholas Rust 
Associate Vice President | Prosek Partners 
NRust@prosek.com  
T: +1 212 279 3115 x252  
M: +1 917 439 0307  
 

 
 
Disclaimer 
 
Capital Dynamics comprises Capital Dynamics Holding AG and its affiliates. Capital Dynamics, Inc. is a registered investment 
advisor with the U.S. Securities and Exchange Commission (“SEC”). Capital Dynamics Broker Dealer LLC. is a registered broker 
dealer registered with the SEC and is a member of the Financial Industry Regulatory Authority. Capital Dynamics Limited is 
authorised and regulated by the Financial Conduct Authority (FCA) in the United Kingdom. For residents of the UK, this 
information is only directed at persons who have professional experience in matters relating to investments or who are high 
net worth persons, as those terms are defined in the Financial Services and Markets Act 2000. This press release is not an 
offer of securities for sale. Securities may not be offered or sold in the United States absent registration or an exemption 
from registration. The information herein should not be considered investment advice and is not intended to substitute for 
the exercise of professional judgment. 
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